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Disclaimer

This presentation has been prepared solely as a concise update of the Company’s annual results. By reading the presentation slides,
you agree to be bound by the following limitations: (a)(“CRISIL” or “Company”) cannot give assurance to the correctness of forward-
looking statements. These forward-looking information and statements can generally be identified by the fact that they do not relate only
to historical or current facts. Forward-looking statements sometimes use terminology such as “targets”,

“believes”, “expects”, “aims”, “assumes’, “intends”, “plans”, “seeks”, “will’, “may”, “anticipates”, “would”, “could”, “continues”, “estimate”,
“milestone” or other words of similar meaning and similar expressions or the negatives thereof; (b) By their nature, forward-looking
information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual
results, performance or achievements of the Company to differ materially from any future results, performance or achievements that may
be expressed or implied by the forward-looking information and statements in this presentation. Should one or more of these risks or
uncertainties materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition or results
of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected; c) Given the
aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward-
looking statements; d) No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection
with, any contract or commitment or investments decision whatsoever. Investor/prospective advisors must be sought on specific situation
from well-informed legal, investment, tax, financial, and management professionals; e) This presentation and its contents are confidential
and must not be distributed, published or reproduced by public at large. This presentation does not constitute a recommendation
regarding the securities of the Company.
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ove I'VieW Ratings Service

Ratings

Proproded ratings Providing for ~500 large and mid-scale
corporates and financial institutions in 1st Phase.

Global Analytical Centre
We provide intelligence, benchmarks, Largest data, analytics and research partner for S&P Global Ratings
analytics and transformative
solutions to organizations, accelerating
their progress and catalysing
- . . Provider of unique insights and comprehensive risk & analytics solutions
economic g rOWth Th rOUgh |mprOV|ng powered by proprietary data and deep domain expertise
credit Rating by various method like
ReSt”Ctlng Credlt faCIIIty by arranglng Partners with biggest financial institutions in helping them grow revenues,
takeover of credit facilities by other minimize risk, enhance productivity, make better decisions and enhance returns
fiancials astiancs. Our solutions enable
organizations to decide with conviction

Research, Analytics & Solutions

Market Intelligence & Analytics (MI&A)

Indian Research & Risk Solutions




All India presence

150+ employees Throughtout India in Major cities and 2 tier cities; ~45% women

employees
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Macroeconomic environment
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World us Eurozone UK India* China
Pause in interest rate Rates lowered in

hikes since Jul 2023 Sep 2023 Aug 2023 Feb 2023 Aug'2023

Interest rate 5.375%!" 4.5%?2 5.25%3 6.5%* 3.45%°

* For India, FY begins on
April of calendar year

» 2023 growth resilient despite continued global uncertainties and higher-for-longer rates
* Only a mild growth moderation is expected in 2024 due to strong performance of India
+ Risks for 2024 growth come from high interest rates and potential impact of elections in major economies



Key trends in macro and business environment

India banks continue to focus on operational efficiencies,

regulatory compliance and business transformation Sustained activity in private capital

Increased volatility due to macro uncertainties leading to
greater client need for benchmarking solutions to target
opportunities and efficiencies

Pressure on discretionary spending by India financial
institutions

Continued advancement of emerging technologies such as

Growing impetus on captives by global institutions GenAl

Healthy corporate balance sheets, robust banking system,
government’s capex focus and broad-basing of private
investment will be supportive of domestic activity

GDP growth to moderate to 7% this fiscal due to high interest
rate, fiscal consolidation and uneven global growth

Bank credit growth to remain rangebound and growth in bond Medium term growth trend expected to remain healthy, largely
issuances likely to moderate in 2024 owing to high interest rates fueled by capital and efficiency
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Resilient performance amidst Indian market challenges

Ratings Services segment delivered revenue growth despite reduced growth in bond issuances and tepid corporate credit growth
during the quarter ended Sept 2024

Research, Analytics and Solutions segment saw momentum in lending solutions, regulatory support and benchmarking
analytics amid slowdown in discretionary spending by India clients; Market Intelligence & Analytics (MI&A) saw traction for credit, risk,
data and analytics, and consulting offerings

Focus continues delivering value through investments in developing solutions, digital capabilities and talent

Hosted the flagship India Outlook seminar, titled ‘Pivots, pillars and pace’ and released The India Outlook Report 2024. Globally
published thought leadership insights and reports on topics across banking sector, private markets and sustainability

Foundation expanded outreach to major cities and 2 teir cities
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Risks

® O

Geopolitical and market environment

Evolving regulatory landscape

Information and cyber security

Currency movement

Technology disruption — Generative Al
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About CROMEWELL ENTERPRISES Private Limited

CROMEWELL is a leading, agile and innovative global analytics company driven by its
mission of making markets function better by enquirer credit Rating of Borrowers.

It is India’s foremost provider of ratings, data, research, analytics and solutions, with a
strong track record of growth, culture of innovation and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over
100,000 customers.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent
ratings, benchmarks, analytics and data to the capital and commodity markets all over India
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